Econ 1011, Section 11
Introduction to Microeconomics

Instructor: David Lindequist

Summer 2019

Class : MTWRF 1:00 pm - 4:00 pm (Seigle 306)
Office Hours : After class or by appointment (Seigle 377)
Email : david.lindequist@wustl.edu

Textbook (required) : Krugman and Wells (2018): Microeconomics, 5th Edition

Course Objectives and Learning Outcomes

At the end of the course the student should be able to:

Identify and understand the core principles and concepts in microeconomics, namely
scarcity, opportunity costs, cost-benefit principle, rationality, sunk cost, marginal anal-
ysis, absolute and comparative advantage, and externalities.

Identify and understand the determination of equilibrium prices and quantities using
forces of supply and demand.

Apply microeconomic tools to understand the economic behavior of consumers and
producers.

Understand how government policies, such as taxes, impact markets and value.
Identify and understand the different market structures in modern economies.
Identify and understand the efficiency of markets and reasons for market failure.

Analyze current economic news using the frameworks presented in class.






